Currency

Managing the decline
of the US dollar

t seems that the lot of all
currencies is to diminish in
value with the passage of time.
This has happened ever since
trade moved on from the
simple bartering of goods and chattels.

The once-mighty pound sterling
declined impressively in real terms over
the 20th century, and now it is the turn
of the dollar.

Hopefully, politicians and

economic gurus, despite some patchy
performances over the past century,
will get it right and let the dollar age
gracefully as the rising stars of the east
gradually take up the baton and lead
for their alloted time.

In the meantime human aspirations
have to be managed through the
recurring cycles of inflation, rising debt
and the more serious fundamental
resource issues of the century — water,

energy and food production, each of
which is assessed by some monetary
measurement, albeit flawed.

The dollar, stocks and gold

A few days ago the US stock market
rose to another yearly high, according
to the Associated Press “after Federal
Reserve Chairman Ben Bernanke
said central bank officials expect the
economy to continue recovering”
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